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i-minerals announced Brokered Private Placement

Vancouver, B.C. (December 17, 2009) i-minerals inc. (TSX.V: IMA) (“i-minerals” or the “Company”) has
engaged Canaccord Financial Ltd. (“Canaccord” or the “Agent”) on a brokered private placement to raise an
aggregate of up to S 2 million through the sale of units (“Units”) and/or convertible debentures (“Debentures”)
(collectively, the “Offering”) on a commercially reasonable efforts basis. Each Unit will be priced at $0.25 and
will consist of one common share and one share purchase warrant, with each warrant to entitle the holder to
purchase one additional common share at a price of $0.35 for the first six months from closing, and thereafter
at a price of $0.50 until expiry 18 months from closing.

Each Debenture will bear interest at a rate of 12% per annum for a period of 2 years, payable semi-annually,
and will be convertible at the option of the holder into that number of common shares of the Company equal
to the principal amount of the Debenture divided by $0.35. In addition, detachable warrants will be issued to
the debentureholders, entitling them to purchase up to the same number of common shares of the Company
they will be entitled to receive on conversion of the Debentures. As detachable warrants, they may be
exercised whether or not the Debentures are converted, with each warrant to entitle the holder to purchase
one common share of the Company at a price of $0.43 for a period of 2 years from closing. The interest on the
Debentures may be paid in cash or common shares of the Company at the option of the Company. If interest
is paid in shares, each share will have a deemed price equal to the weighted average trading price for the 20
trading days prior to the date any such interest becomes due.

The Company has also granted Canaccord an overallotment option, pursuant to which it will have an option to
solicit the sale of additional Units and/or Debentures, to raise gross proceeds of up to an additional $1 million,
exercisable at any time in whole or in part until 48 hours prior to closing (the “Overallotment Option”).

The funds raised pursuant to the offering will be used to advance the Helmer-Bovill Project and for general
working capital purposes.
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Per: “Roger Kauffman”
Roger Kauffman,
President & CEO

This press release does not constitute an offer to sell or a solicitation of an offer to sell any securities in the
United States. The securities have not been and will not be registered under the United States Securities Act
of 1933, as amended (the “U.S. Securities Act”) or any state securities laws and may not be offered or sold
within the United States or to U.S. Persons unless registered under the U.S. Securities Act and applicable state
securities laws or an exemption from such registration is available.
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Contact: Barry Girling Encompass Communications Inc.
877-303-6573 or 604-303-6573 604.630.0770
Email: info@imineralsinc.com info@encompassinc.ca

Or visit our website at
www.imineralsinc.com

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM IS
DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE ADEQUACY
OR ACCURACY OF THIS NEWS RELEASE.

This News Release may contain forward-looking statements based on assumptions and judgments of

management regarding future events or results that may prove to be inaccurate as a result of risk factors
beyond its control, and actual results may differ materially from the expected results.
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