Options Granted / Amended

i-minerals inc.

Suite 880 - 580 Hornby Street
Vancouver, BC, V6C 3B6

Phone: 604.303.6573

Fax: 604.684.0642

Email: info@imineralsinc.com

Vancouver, BC (December 23, 2009) i-minerals inc. (TSX.V:IMA; “i-minerals” or the “Company”) has

agreed to amend the exercise price of 515,000 outstanding incentive stock options held by employees

and consultants to the Company as follows:

Original Grant Number Expiry Original Exercise Amended Exercise
Price Price

March 21, 2007 115,000 March 21, 2011 0.53 0.40

July 31, 2007 120,000 July 24, 2012 0.55 0.40

July 31, 2007 150,000 August 14,2012 0.55 0.40

October 24, 2007 130,000 October 24,2012 | 0.70 0.40

In addition, In accordance with the Company’s stock option plan, it has granted to employees,

consultants, directors and officers options to purchase a total of 1,400,000 shares at a price of $0.40 per
share for a period of five years. All options vest on grant except for 220,000 options granted for investor
relations activities, which pursuant to policies of the TSX that vest in four equal tranches over a one year

period.
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per: “Roger Kauffman”
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Encompass Communications Inc.

877-566-6592 or 604-630-0770

Email: info@imineralsinc.com Email: info@encompassinc.ca

Or visit our website at www.imineralsinc.com

NEITHER TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM IS DEFINED IN THE POLICIES OF THE
TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE

This press release is not an offer of the securities for sale in the United States. The securities offered have not been
registered under the United States Securities Act of 1933, as amended, and may not be offered or sold in the United States
absent registration or an exemption from the registration requirements. This press release shall not constitute an offer to
sell or the solicitation of an offer to buy nor shall there be any sale of the securities in any state of the United States in
which such offer, solicitation or sale would be unlawful.



